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Oil Booms and Business Busts looks at how government policymaking shapes a puzzling phenomenon in
economic development--the "curse" of natural resources. It investigates how oil and mineral wealth shapes a
government's policies toward the business environment, entrepreneurs, and innovative activities. Other
similar work either ignores the role of government policymaking in oil wealth, treats it as another effect of
the rentier state, or dismisses it as illogical and incoherent. One might expect that in light of such abundances
governments would encourage entrepreneurship and new businesses to compete and grow in the market, but
Nimah Mazaheri shows that resource wealth instead incentivizes policymakers to focus on satisfying the
interests of existing elites. They, more than oil-poor nations, institute barriers that impede the activities of
domestic firms and entrepreneurs, with the result being unimpressive economic performance over the past
half-century. This is the first book to examine how oil wealth affects non-elite actors who own the small and
medium-sized firms that absorb a majority of the economic and labor force of these countries. Looking at
two of the most important oil-producing countries in the world, Iran and Saudi Arabia, the book provides an
original theory about the factors that shape a logic of policymaking in oil producing states. To extend his
theory Mazaheri also looks at India, which is one of the world's main coal producers. He does this to show
the effects of the gain and loss of a massive resource windfall on state policymaking toward the private
sector. Ultimately Mazaheri argues that such policymaking impedes the development of a middle class and
therefore democratization--a factor that can have overarching political repercussions for governmental
stability.
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From reader reviews:

Jennifer Jones:

Book is actually written, printed, or illustrated for everything. You can know everything you want by a book.
Book has a different type. To be sure that book is important thing to bring us around the world. Adjacent to
that you can your reading ability was fluently. A book Oil Booms and Business Busts: Why Resource
Wealth Hurts Entrepreneurs in the Developing World will make you to possibly be smarter. You can feel
more confidence if you can know about anything. But some of you think in which open or reading some sort
of book make you bored. It is far from make you fun. Why they are often thought like that? Have you
seeking best book or acceptable book with you?

Lou Marshall:

This Oil Booms and Business Busts: Why Resource Wealth Hurts Entrepreneurs in the Developing World
are reliable for you who want to be described as a successful person, why. The main reason of this Oil
Booms and Business Busts: Why Resource Wealth Hurts Entrepreneurs in the Developing World can be
among the great books you must have is usually giving you more than just simple studying food but feed you
with information that possibly will shock your previous knowledge. This book is handy, you can bring it
everywhere you go and whenever your conditions both in e-book and printed ones. Beside that this Oil
Booms and Business Busts: Why Resource Wealth Hurts Entrepreneurs in the Developing World forcing
you to have an enormous of experience for example rich vocabulary, giving you test of critical thinking that
we understand it useful in your day activity. So , let's have it and enjoy reading.

Ruth Lynch:

A lot of people always spent their very own free time to vacation or maybe go to the outside with them
family members or their friend. Do you realize? Many a lot of people spent they will free time just watching
TV, or perhaps playing video games all day long. If you want to try to find a new activity that's look
different you can read any book. It is really fun for you personally. If you enjoy the book that you read you
can spent the entire day to reading a book. The book Oil Booms and Business Busts: Why Resource Wealth
Hurts Entrepreneurs in the Developing World it is quite good to read. There are a lot of those who
recommended this book. We were holding enjoying reading this book. When you did not have enough space
to deliver this book you can buy the actual e-book. You can m0ore very easily to read this book out of your
smart phone. The price is not to fund but this book possesses high quality.

Michael Burr:

Oil Booms and Business Busts: Why Resource Wealth Hurts Entrepreneurs in the Developing World can be
one of your beginning books that are good idea. All of us recommend that straight away because this
publication has good vocabulary that will increase your knowledge in vocab, easy to understand, bit
entertaining but nonetheless delivering the information. The article author giving his/her effort to set every



word into enjoyment arrangement in writing Oil Booms and Business Busts: Why Resource Wealth Hurts
Entrepreneurs in the Developing World however doesn't forget the main level, giving the reader the hottest
and also based confirm resource data that maybe you can be considered one of it. This great information can
certainly drawn you into new stage of crucial imagining.
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