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The emerging consensus that institutions shape political and economic outcomes has produced few theories
of institutional change and no defensible theory of institutional origination. Kiren Aziz Chaudhry shows how
state and market institutions are created and transformed in Saudi Arabia and Yemen, two countries that
typify labor and oil exporters in the developing worlds.

In a world where the international economy dramatically affects domestic developments, the question of
where institutions come from becomes at once more urgent and more complex. In both Saudi Arabia and
Yemen, fundamental state and market institutions forged during a period of isolation at the end of World
War I were destroyed and reshaped not once but three times in response to exogenous shocks.

Comparing boom-bust cycles, Chaudhry exposes the alternating social and organizational origins of
institutions, arguing that both broad changes in the international economy and specific forms of international
integration shape institutional outcomes. Labor and oil exporters thus experience identical economic cycles
but generate radically different state, market, and financial institutions in response to different resource
flows. Chaudhry supplemented years of field work in Saudi Arabia and Yemen with extensive analysis of
previously unavailable materials in the Saudi national archives.
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From reader reviews:

Melinda Kendall:

What do you consider book? It is just for students since they're still students or this for all people in the
world, what best subject for that? Simply you can be answered for that query above. Every person has
various personality and hobby per other. Don't to be obligated someone or something that they don't wish do
that. You must know how great and important the book The Price of Wealth: Economies and Institutions in
the Middle East (Cornell Studies in Political Economy). All type of book are you able to see on many
solutions. You can look for the internet solutions or other social media.

Kathryn Glover:

The reserve untitled The Price of Wealth: Economies and Institutions in the Middle East (Cornell Studies in
Political Economy) is the publication that recommended to you to learn. You can see the quality of the
reserve content that will be shown to a person. The language that writer use to explained their way of doing
something is easily to understand. The article author was did a lot of research when write the book, so the
information that they share to your account is absolutely accurate. You also will get the e-book of The Price
of Wealth: Economies and Institutions in the Middle East (Cornell Studies in Political Economy) from the
publisher to make you far more enjoy free time.

Keith Dunn:

Reading a book for being new life style in this yr; every people loves to learn a book. When you learn a book
you can get a wide range of benefit. When you read textbooks, you can improve your knowledge, because
book has a lot of information on it. The information that you will get depend on what sorts of book that you
have read. If you would like get information about your research, you can read education books, but if you
want to entertain yourself read a fiction books, this kind of us novel, comics, along with soon. The The Price
of Wealth: Economies and Institutions in the Middle East (Cornell Studies in Political Economy) will give
you new experience in reading a book.

William Bottoms:

Some people said that they feel bored when they reading a reserve. They are directly felt it when they get a
half areas of the book. You can choose typically the book The Price of Wealth: Economies and Institutions in
the Middle East (Cornell Studies in Political Economy) to make your reading is interesting. Your personal
skill of reading ability is developing when you similar to reading. Try to choose straightforward book to
make you enjoy you just read it and mingle the impression about book and reading through especially. It is to
be first opinion for you to like to open up a book and read it. Beside that the guide The Price of Wealth:
Economies and Institutions in the Middle East (Cornell Studies in Political Economy) can to be a newly
purchased friend when you're really feel alone and confuse with the information must you're doing of these
time.
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