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The past decade has seen a dramatic increase in the use of Bayesian methods in marketing due, in part, to
computational and modelling breakthroughs, making its implementation ideal for many marketing problems.
Bayesian analyses can now be conducted over a wide range of marketing problems, from new product
introduction to pricing, and with a wide variety of different data sources.

Bayesian Statistics and Marketing describes the basic advantages of the Bayesian approach, detailing the
nature of the computational revolution. Examples contained include household and consumer panel data on
product purchases and survey data, demand models based on micro-economic theory and random effect
models used to pool data among respondents. The book also discusses the theory and practical use of MCMC
methods.

Written by the leading experts in the field, this unique book:

Presents a unified treatment of Bayesian methods in marketing, with common notation and algorithms for●

estimating the models.
Provides a self-contained introduction to Bayesian methods.●

Includes case studies drawn from the authors’ recent research to illustrate how Bayesian methods can be●

extended to apply to many important marketing problems.
Is accompanied by an R package, bayesm, which implements all of the models and methods in the book●

and includes many datasets. In addition the book’s website hosts datasets and R code for the case studies.

Bayesian Statistics and Marketing provides a platform for researchers in marketing to analyse their data with
state-of-the-art methods and develop new models of consumer behaviour. It provides a unified reference for
cutting-edge marketing researchers, as well as an invaluable guide to this growing area for both graduate
students and professors, alike.
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From reader reviews:

David Pimentel:

The feeling that you get from Bayesian Statistics and Marketing may be the more deep you digging the
information that hide in the words the more you get enthusiastic about reading it. It does not mean that this
book is hard to recognise but Bayesian Statistics and Marketing giving you buzz feeling of reading. The
writer conveys their point in a number of way that can be understood by anyone who read the item because
the author of this reserve is well-known enough. That book also makes your own vocabulary increase well.
So it is easy to understand then can go along with you, both in printed or e-book style are available. We
suggest you for having this specific Bayesian Statistics and Marketing instantly.

Ruth McGrath:

Hey guys, do you really wants to finds a new book you just read? May be the book with the title Bayesian
Statistics and Marketing suitable to you? Often the book was written by famous writer in this era. Often the
book untitled Bayesian Statistics and Marketingis the one of several books that everyone read now. This
specific book was inspired a lot of people in the world. When you read this book you will enter the new way
of measuring that you ever know ahead of. The author explained their idea in the simple way, therefore all of
people can easily to be aware of the core of this reserve. This book will give you a large amount of
information about this world now. In order to see the represented of the world within this book.

Lorenzo Davis:

Reading can called imagination hangout, why? Because while you are reading a book specifically book
entitled Bayesian Statistics and Marketing your head will drift away trough every dimension, wandering in
every single aspect that maybe mysterious for but surely might be your mind friends. Imaging just about
every word written in a reserve then become one contact form conclusion and explanation that maybe you
never get just before. The Bayesian Statistics and Marketing giving you a different experience more than
blown away your thoughts but also giving you useful info for your better life on this era. So now let us
explain to you the relaxing pattern is your body and mind will likely be pleased when you are finished
reading it, like winning a sport. Do you want to try this extraordinary paying spare time activity?

Michael Yancey:

Don't be worry should you be afraid that this book will certainly filled the space in your house, you may
have it in e-book way, more simple and reachable. This kind of Bayesian Statistics and Marketing can give
you a lot of friends because by you considering this one book you have thing that they don't and make you
actually more like an interesting person. This particular book can be one of one step for you to get success.
This guide offer you information that probably your friend doesn't learn, by knowing more than various other
make you to be great folks. So , why hesitate? We should have Bayesian Statistics and Marketing.
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