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Technological innovations and advancements have spread into every sphere of life and banking is no
exception. With competition being tough and fierce, business, especially banking, has to adopt new methods
and techniques. Modern banking essentially implies use of modern technology and communication tools, for
example, computer and the Internet, for bringing about more efficiency and speed in banking operations and
making them more and more customer friendly and customer focused.

This accessible and well-written text examines the latest developments in the Indian Financial System and
the significant roles the Indian Banking Sector has played in the development of the economy. Thoroughly
practical and comprehensive, the book discusses the modern trends in Indian banking, especially its
prospects with the use of technology, and other core areas of banking. It covers a wide range of topics such
as financial markets and institutions; the role of central banks in different countries, including the role of RBI
which is the central bank of India; basic lending principles; methods of remittance; services approach; and
micro-credit. Besides, it dwells in details on venture capital, credit rating, modern e-payment systems, core
banking, and hi-tech banking.

Now in the Second Edition, the book has been thoroughly revised and updated. This edition includes several
new topics, such as local area banks, EXIM Bank (Amendment) Act, 2011, stock invest, Factoring
Regulation Act, 2011, prepaid payment instruments, GIRO payment, white label ATMs, tablet banking,
recent development in priority sector lending, financial inclusion plan, Micro-finance Institutions
(Development and Regulation) Bill, 2012, technology in the banking sector, Basel Committee, global
economic trends, KYC, rural infrastructure development fund, licensing of new banks in private sector, gold
loans, and shadow banking system.

Intended primarily as a text for the students of Commerce, this student-friendly text should prove to be
extremely useful also for the postgraduate students of Management, Finance, and Economics. It should prove
equally useful to students of Chartered Accountancy and those appearing in competitive examinations. The
book can also be profitably used by practising managers, bankers, researchers, and all those who would like
to acquaint themselves with modern Indian banking, especially the role of banks in the new millennium.

Key Features

• Coverage is quite comprehensive, with latest data
• Lays special emphasis on IT-enabled and technology-based banking practices
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From reader reviews:

Hazel Fletcher:

The book MODERN BANKING: THEORY AND PRACTICE make one feel enjoy for your spare time. You
can use to make your capable considerably more increase. Book can being your best friend when you getting
strain or having big problem along with your subject. If you can make looking at a book MODERN
BANKING: THEORY AND PRACTICE for being your habit, you can get far more advantages, like add
your own capable, increase your knowledge about some or all subjects. You can know everything if you like
available and read a guide MODERN BANKING: THEORY AND PRACTICE. Kinds of book are a lot of.
It means that, science e-book or encyclopedia or some others. So , how do you think about this e-book?

Gene Lyons:

Reading a book tends to be new life style on this era globalization. With looking at you can get a lot of
information that can give you benefit in your life. Together with book everyone in this world can easily share
their idea. Ebooks can also inspire a lot of people. Plenty of author can inspire their own reader with their
story or perhaps their experience. Not only the storyplot that share in the ebooks. But also they write about
the knowledge about something that you need example of this. How to get the good score toefl, or how to
teach your children, there are many kinds of book that you can get now. The authors on earth always try to
improve their skill in writing, they also doing some analysis before they write for their book. One of them is
this MODERN BANKING: THEORY AND PRACTICE.

Betty Guinn:

The book with title MODERN BANKING: THEORY AND PRACTICE has lot of information that you can
learn it. You can get a lot of benefit after read this book. This particular book exist new knowledge the
information that exist in this e-book represented the condition of the world currently. That is important to
yo7u to be aware of how the improvement of the world. This particular book will bring you throughout new
era of the syndication. You can read the e-book on your own smart phone, so you can read the idea anywhere
you want.

Douglas Ham:

Your reading 6th sense will not betray an individual, why because this MODERN BANKING: THEORY
AND PRACTICE guide written by well-known writer whose to say well how to make book which can be
understand by anyone who all read the book. Written in good manner for you, still dripping wet every ideas
and composing skill only for eliminate your personal hunger then you still uncertainty MODERN
BANKING: THEORY AND PRACTICE as good book but not only by the cover but also with the content.
This is one reserve that can break don't judge book by its protect, so do you still needing one more sixth
sense to pick this specific!? Oh come on your reading through sixth sense already alerted you so why you
have to listening to a different sixth sense.
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