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abstract: In the last two years the severe debt crisis of Greece has posed a large challenge to the member
states of the Eurozone. It is threatening the stability of the European Monetary Union (EMU).
After having piled up over 300 Billion Euros of debt, in 2010 the market mistrust in Greece dramatically
increased, especially as the newly elected government revealed the incorrectness of the financial statistics of
previous years. Finally, on the 23rd of April 2010, Greece was threatened by national bankruptcy and
requested help of the other Eurozone members and the International Monetary Fund. Although Greece is one
of the smaller economies of the Eurozone , its daring default has great effects on the whole community.
The current debt crisis of Greece suggests that the pre-crisis structure of the EMU bore weak points. To
prevent such a debt crisis in future, it is necessary to explore the reasons which led to it and their connection
with the EMU structure. This paper analyzes the main reasons and outlines possible improvements by
detailed exploration of the Greek crisis.
First Greece’s entrance to the Eurozone will be investigated. After that, the major domestic problems which
led to an ongoing deficit will be pointed out and the linkage to insufficient fiscal control will be established.
Also the reasons attributed by the Eurozone such as the weak enforcement of the Stability and Growth Pact
will be explored. Briefly, the Greek and international approach towards the crisis will be introduced. Before
drawing a conclusion a brief summary of the consequences and their effects on the other Eurozone members
is held.
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From reader reviews:

Dorothy Waddell:

Have you spare time to get a day? What do you do when you have far more or little spare time? Yeah, you
can choose the suitable activity for spend your time. Any person spent their particular spare time to take a
move, shopping, or went to the particular Mall. How about open or even read a book eligible Greek Debt
Crisis: Background and Possible Improvements? Maybe it is to become best activity for you. You understand
beside you can spend your time with the favorite's book, you can smarter than before. Do you agree with it
has the opinion or you have other opinion?

Patrice Gasaway:

The book Greek Debt Crisis: Background and Possible Improvements give you a sense of feeling enjoy for
your spare time. You can use to make your capable considerably more increase. Book can to be your best
friend when you getting anxiety or having big problem along with your subject. If you can make looking at a
book Greek Debt Crisis: Background and Possible Improvements to be your habit, you can get far more
advantages, like add your capable, increase your knowledge about a number of or all subjects. You are able
to know everything if you like open and read a book Greek Debt Crisis: Background and Possible
Improvements. Kinds of book are a lot of. It means that, science publication or encyclopedia or other people.
So , how do you think about this reserve?

Chuck Deschenes:

This book untitled Greek Debt Crisis: Background and Possible Improvements to be one of several books
which best seller in this year, here is because when you read this e-book you can get a lot of benefit in it.
You will easily to buy this particular book in the book retail store or you can order it by way of online. The
publisher of the book sells the e-book too. It makes you quickly to read this book, as you can read this book
in your Mobile phone. So there is no reason for your requirements to past this book from your list.

Sean Owens:

Reading a e-book make you to get more knowledge from the jawhorse. You can take knowledge and
information from a book. Book is created or printed or highlighted from each source that filled update of
news. On this modern era like right now, many ways to get information are available for an individual. From
media social similar to newspaper, magazines, science reserve, encyclopedia, reference book, book and
comic. You can add your understanding by that book. Do you want to spend your spare time to spread out
your book? Or just in search of the Greek Debt Crisis: Background and Possible Improvements when you
desired it?
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