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Since the groundbreaking research of Harry Markowitz into the application of operations research to the
optimization of investment portfolios, finance has been one of the most important areas of application of
operations research. The use of hidden Markov models (HMMs) has become one of the hottest areas of
research for such applications to finance. This handbook offers systemic applications of different
methodologies that have been used for decision making solutions to the financial problems of global
markets. As the follow-up to the authors’ Hidden Markov Models in Finance (2007), this offers the latest
research developments and applications of HMMs to finance and other related fields. Amongst the fields of
quantitative finance and actuarial science that will be covered are: interest rate theory, fixed-income
instruments, currency market, annuity and insurance policies with option-embedded features, investment
strategies, commodity markets, energy, high-frequency trading, credit risk, numerical algorithms, financial
econometrics and operational risk.

Hidden Markov Models in Finance: Further Developments and Applications, Volume II presents recent
applications and case studies in finance and showcases the formulation of emerging potential applications of
new research over the book’s 11 chapters. This will benefit not only researchers in financial modeling, but
also others in fields such as engineering, the physical sciences and social sciences. Ultimately the handbook
should prove to be a valuable resource to dynamic researchers interested in taking full advantage of the
power and versatility of HMMs in accurately and efficiently capturing many of the processes in the financial
market.
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From reader reviews:

Alice Bowers:

Here thing why this particular Hidden Markov Models in Finance: Further Developments and Applications,
Volume II: 2 (International Series in Operations Research & Management Science) are different and
trustworthy to be yours. First of all looking at a book is good but it depends in the content than it which is the
content is as scrumptious as food or not. Hidden Markov Models in Finance: Further Developments and
Applications, Volume II: 2 (International Series in Operations Research & Management Science) giving you
information deeper including different ways, you can find any guide out there but there is no publication that
similar with Hidden Markov Models in Finance: Further Developments and Applications, Volume II: 2
(International Series in Operations Research & Management Science). It gives you thrill looking at journey,
its open up your eyes about the thing that happened in the world which is maybe can be happened around
you. It is easy to bring everywhere like in park your car, café, or even in your way home by train. Should you
be having difficulties in bringing the imprinted book maybe the form of Hidden Markov Models in Finance:
Further Developments and Applications, Volume II: 2 (International Series in Operations Research &
Management Science) in e-book can be your alternate.

Roger Cowen:

Hey guys, do you wishes to finds a new book to read? May be the book with the name Hidden Markov
Models in Finance: Further Developments and Applications, Volume II: 2 (International Series in Operations
Research & Management Science) suitable to you? The actual book was written by well-known writer in this
era. Often the book untitled Hidden Markov Models in Finance: Further Developments and Applications,
Volume II: 2 (International Series in Operations Research & Management Science)is one of several books
this everyone read now. This book was inspired lots of people in the world. When you read this reserve you
will enter the new shape that you ever know before. The author explained their strategy in the simple way, so
all of people can easily to be aware of the core of this book. This book will give you a lot of information
about this world now. In order to see the represented of the world in this book.

Cheryl Grosvenor:

Reading a e-book can be one of a lot of task that everyone in the world enjoys. Do you like reading book so.
There are a lot of reasons why people like it. First reading a book will give you a lot of new details. When
you read a e-book you will get new information because book is one of numerous ways to share the
information or even their idea. Second, studying a book will make anyone more imaginative. When you
reading through a book especially hype book the author will bring one to imagine the story how the personas
do it anything. Third, you can share your knowledge to other people. When you read this Hidden Markov
Models in Finance: Further Developments and Applications, Volume II: 2 (International Series in Operations
Research & Management Science), you are able to tells your family, friends and soon about yours e-book.
Your knowledge can inspire the others, make them reading a e-book.



Lucy Broussard:

What is your hobby? Have you heard that question when you got learners? We believe that that issue was
given by teacher with their students. Many kinds of hobby, Every individual has different hobby. And also
you know that little person like reading or as reading through become their hobby. You must know that
reading is very important along with book as to be the issue. Book is important thing to provide you
knowledge, except your own teacher or lecturer. You will find good news or update regarding something by
book. Amount types of books that can you choose to use be your object. One of them is Hidden Markov
Models in Finance: Further Developments and Applications, Volume II: 2 (International Series in Operations
Research & Management Science).
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