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Central banks have over the past few years devoted considerable resource to the study of the economics of
payments. In parallel, this field has begun to establish itself as a new subject for scholarly research, drawing
in academic students and researchers. To date, however, there has been little attempt to draw together the key
insights gained from this growing body of research.

This volume seeks to offer just such a synthesis. It charts the frontier of our knowledge to date and puts it in
the context of a comprehensive overview of the policy issues faced by central banks in this sphere. In
particular, it explores central banks' roles in payment systems; the risks on which central banks focus in their
oversight activities; and the challenges central banks face as the payments and settlement landscape evolves.

The economics of payments is a multi-disciplinary field, taking in branches of economics such as monetary
theory, search theory, game theory and industrial organisation. It also draws on techniques from network
theory and makes extensive use of simulation studies to model complex interactions between payment
system members. For each of the topics covered, this volume highlights some of the most influential works
in the literature. The volume also draws heavily on empirical insights, in
particular offering an historical context to central banks' involvement in payment systems.
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From reader reviews:

Isaiah Owen:

Have you spare time for just a day? What do you do when you have far more or little spare time? Yep, you
can choose the suitable activity to get spend your time. Any person spent their particular spare time to take a
walk, shopping, or went to the particular Mall. How about open as well as read a book called The Economics
of Large-value Payments and Settlement: Theory and Policy Issues for Central Banks? Maybe it is being best
activity for you. You already know beside you can spend your time using your favorite's book, you can
cleverer than before. Do you agree with the opinion or you have other opinion?

William Bixby:

What do you concerning book? It is not important together with you? Or just adding material when you need
something to explain what you problem? How about your spare time? Or are you busy person? If you don't
have spare time to complete others business, it is give you a sense of feeling bored faster. And you have
time? What did you do? Everybody has many questions above. They should answer that question since just
their can do that. It said that about book. Book is familiar on every person. Yes, it is proper. Because start
from on guardería until university need this particular The Economics of Large-value Payments and
Settlement: Theory and Policy Issues for Central Banks to read.

Tyrone Hogans:

The reason why? Because this The Economics of Large-value Payments and Settlement: Theory and Policy
Issues for Central Banks is an unordinary book that the inside of the book waiting for you to snap the item
but latter it will distress you with the secret the idea inside. Reading this book close to it was fantastic author
who write the book in such amazing way makes the content inside easier to understand, entertaining means
but still convey the meaning totally. So , it is good for you for not hesitating having this any more or you
going to regret it. This excellent book will give you a lot of advantages than the other book get such as help
improving your expertise and your critical thinking technique. So , still want to hold up having that book? If
I had been you I will go to the e-book store hurriedly.

Kenneth Lambert:

Your reading sixth sense will not betray you, why because this The Economics of Large-value Payments and
Settlement: Theory and Policy Issues for Central Banks e-book written by well-known writer who knows
well how to make book which might be understand by anyone who all read the book. Written within good
manner for you, leaking every ideas and composing skill only for eliminate your hunger then you still
skepticism The Economics of Large-value Payments and Settlement: Theory and Policy Issues for Central
Banks as good book not simply by the cover but also with the content. This is one guide that can break don't
assess book by its include, so do you still needing yet another sixth sense to pick this particular!? Oh come
on your reading through sixth sense already told you so why you have to listening to an additional sixth



sense.
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