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In the fall of 2008, the United States was plunged into a financial crisis more severe than any since the Great
Depression. As banks collapsed and the state scrambled to organize one of the largest transfers of wealth in
history, many—including economists and financial experts—were shocked by the speed at which events
unfolded.

In this new book, John Bellamy Foster and Fred Magdoff offer a bold analysis of the financial meltdown,
how it developed, and the implications for the future. They examine the specifics of the housing bubble and
the credit crunch as well as situate current events within a broader crisis of monopoly-finance
capitalism—one that has been gestating for several decades. It is the "real" productive economy's tendency
toward stagnation, they argue, that creates a need for capital to find ways to profitably invest its surplus. But
rather than invest in socially useful projects that would benefit the vast majority, capital has constructed a
financialized "casino" economy that neglects social needs and, as has become increasingly clear, is fatally
unstable. Written over a two-year period immediately prior to the onset of the crisis, this timely and
illuminating book is necessary reading for all those who wish to understand the current situation, how we got
here, and where we are heading.
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From reader reviews:

Colleen Key:

Book is actually written, printed, or created for everything. You can learn everything you want by a
publication. Book has a different type. We all know that that book is important factor to bring us around the
world. Close to that you can your reading ability was fluently. A guide The Great Financial Crisis: Causes
and Consequences will make you to possibly be smarter. You can feel a lot more confidence if you can know
about every thing. But some of you think that will open or reading a new book make you bored. It is far from
make you fun. Why they can be thought like that? Have you looking for best book or acceptable book with
you?

Elizabeth Cornelius:

The book The Great Financial Crisis: Causes and Consequences can give more knowledge and information
about everything you want. Exactly why must we leave the great thing like a book The Great Financial
Crisis: Causes and Consequences? Several of you have a different opinion about guide. But one aim in which
book can give many information for us. It is absolutely suitable. Right now, try to closer along with your
book. Knowledge or info that you take for that, you are able to give for each other; you could share all of
these. Book The Great Financial Crisis: Causes and Consequences has simple shape however, you know: it
has great and big function for you. You can seem the enormous world by wide open and read a guide. So it is
very wonderful.

Franklin Crossland:

A lot of people always spent all their free time to vacation or perhaps go to the outside with them family or
their friend. Do you realize? Many a lot of people spent they will free time just watching TV, as well as
playing video games all day long. In order to try to find a new activity that's look different you can read a
book. It is really fun to suit your needs. If you enjoy the book you read you can spent the whole day to
reading a reserve. The book The Great Financial Crisis: Causes and Consequences it doesn't matter what
good to read. There are a lot of those who recommended this book. These people were enjoying reading this
book. Should you did not have enough space to create this book you can buy often the e-book. You can
m0ore simply to read this book from a smart phone. The price is not too costly but this book provides high
quality.

Diana Johnson:

That reserve can make you to feel relax. This particular book The Great Financial Crisis: Causes and
Consequences was vibrant and of course has pictures on there. As we know that book The Great Financial
Crisis: Causes and Consequences has many kinds or category. Start from kids until young adults. For
example Naruto or Private investigator Conan you can read and think that you are the character on there.
Therefore not at all of book are make you bored, any it offers up you feel happy, fun and unwind. Try to



choose the best book for you and try to like reading in which.
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